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OOKYMEHT CO KNYYHU WUHOOPMALIUA
OBOj [IOKYMEHT COAPXY KIy4YHI MHCOPMALMM 3@ OCUTYPUTENEH NPOU3BOL, 33 OCUTyPYBake Ha KMBOTOT BO BPCKa CO YAENUTE BO MHBECTULWMCKUTE (POHAO0BM KOra OCUTYPEHUKOT ro
npe3ema MHBECTULMCKMOT PU3UK M UMa 3a LieN Aa BU NOMOTHe Mpy pa3bupakeTo Ha npupogaTta, pusuLmTe, TPOLIOLMTE, MOXHUTE LOGMBKM W 3arybu of 0BOj MPOM3BOA 1 Aa BU
MOMOTHE Aa ro criopesuTe co Apyri npouasoan. OBoj SOKYMEHT He NPpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTK nogaTouu

1.1 Ha3u Ha ocuryputentuot npoaykt — KPO UHBECT (CRO INVEST) ocurypysatbe CO Bp3yBakse 3a LieHaTa Ha yenuTe Ha 0TBOPEHNOT nHBecTuLmckn choHa Kb UHBect
MBMW 10 co upeHTudmkamcky 6poj 9120000000181 ynpasysaH oa Kb MHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBoToT: Kpoauma Ocurypysare - Xusot ALl Ckonje, yn.)Kenesuuuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTEPHET CTpaHuua:
www.cro.mk, Tenecponu +389 2 3215 083 n +389 2 3215 883; KonTakT uexTap: 15510 (08:00 u. — 16:00 y.cexoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepeuamja Ha ocurypysarbe, yn.MakegoHvja 6p.25, Manara Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
WHTEPHET cTpaHuLa www.aso.mk, TenecgoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 10.07.2026 roguHa.

2. Kowu ce kny4HUTe KapaKTePUCTUKN Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KPO WHBECT (CRO INVEST) ocurypyBate € MHBECTULIUCKO OCUrypYBakbe Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3MKOT Of BNOXKYBaETO Kaje LUTO NpemujaTa e nojeneHa Ha
(1) Puauko npemuja, [en HaMEHET 3a OCUTypUTENHO NOKPUTME 3a CNyyaj Ha eMPT (2) Bneswu TpoLuouy 3a ocurypysatse; 1 (3) Mpemuja 3a BNoxyBatrse, AeN O NpeMujaTa Koj € HaMeHeT
3a KynyBatb€ Ha yfen Bo (hOHAOT U ro COYMHYBA MHBECTULMOHMOT [ieN Ha npemuja, a Ce KOPUCTM 3a BpayBarbe Ha LieHaTa Ha YAenoT Ha VHBeCTULMCKUOT oy, HaBeAeH BO nonucata
3a ocurypysatse. [pemujata 3a ocurypyBarse ce nnaka efHokpaTHo. TpaereTo Ha ocurypyBareTo Moxe Aa buae oa 5 o 10 roguHm.
Co npemujata 3a BNoXyBate Ce KynyBaaT yaenu Bo OTBOPeHWUoT uHeecTuumcku oHa Kb Mueect MBW 10. BpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULMCKMOT (DOHA BO UMe Ha
[loroBapaqoT 3aBuCy 07 LigHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBateTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA Ce YTBPAYBa BO COrnacHocT co MpaBunarta Ha paboTereTo u
MpocnekToT Ha hoHAOT. Bo NPOCnekToT Ha POHAOT Ce HaoraaT AeTanHN MHAOPMaLMK 3a MHBECTULIMCKMOT (HOHA 1 KITyYHUTE Lieni 3a BNoXyBarbe Ha (OHAOT.
BpeaHocTa Ha pedhepeHTHMOT G6poj Ha yaenuTe He € 3arapaHTUpaHa NPy MCTEKOT Ha OCUTYPYBaHETO, NPU OTKYN U NPY HaCTaHyBawe Ha pu3nKoT cMpT. Co 3ronemyBatse Ha
LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT G)OH, Ce 3ronemyBa 1 BpeaHOCTa Ha pedhepeHTHUOT Bpoj Ha yaenuTe BNoXeH Bo ume Ha [lorosapadoT. Co HamanyBate Ha LigHaTa Ha yaenute
Ha WHBECTULMCKMOT GhOH, Ce HamanyBa W1 BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe BNOXeH BO uMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaHETO 3aBUCK Of} IBINKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HaOMECTOLMTE W TPOLLOLUTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekuvjata Bupete cBecHy 3a cneaHuTe pusnum, fenoT Kon ce pusnumnTe 1 ovekyBarata oA NpousBoaoT v Aenot OcTaHaTH peneBaHTHN UHGoOpMaLmK.
Bo cnyyaj kora ke HacTanu CMpT, Ce UCMnaka ocurypeHata Cyma BO Cny4aj Ha CMPT Kako 1 pedepeHTHUOT 6poj Ha yaenuTe No BpeaHOCT Ha NeTTUOT paboTeH [eH of 4EHOT Ha
nogHecyBsatse Ha 6apareTo HagoMecT Ha LwTata. Bo cnyuaj Ha cMpT nopagm 6onecT ce ucnnaka ocurypeHara cyma co cryyaj Ha CMpT, BO CMyyaj Ha CMpPT Kako pe3ynTaT Ha HecpeKeH
cnyyaj ce ucnnaka [BojHa OCUrypeHa cyma 3a Cryyaj Ha CMpT, a BO CMy4aj Ha CMPT Kako pesynTaT Ha coobpakajHa Hearofa ce ucnnaka TpojHa OCUrypeHa cyma 3a Cryyaj Ha CMpT.
Wcnnarata no McTek Ha OCUrypyBaweTO € eHaKBa Ha BpeaHOCTa Ha pedhepeHTHNUOT Bpoj Ha yaenuTe Ha JEHOT Ha UCTEKOT Ha nonucata. BpegHocTa Ha pedepeHTHUOT Bpoj Ha
yaenuTe Ha ofpeseH AaTyM € eHaKoB Ha pedhepeHTHUOT Bpoj Ha yaenuTe NOMHOXEH CO LieHaTa Ha yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT peAoBHO roauLLHO ke [ocTaBysa Ao [lorosapayoT u OCUrypeHWKoT roauileH U3BELLTaj 3a CKITy4eHMOT OroBOP 3@ OCUrypyBake Ha XMBOT BO BPCKa CO yAenuTe BO
MHBECTMLMCKMOT (hOHA HajaoLHa Bo pok 04 30 AeHa of 3aBpLUYBaHETO Ha ieN0BHaTa ronHa.
2.2 Llenu 1 Ha4yMH Ha OCTBapyBake Ha TUe Lienu
2.2.1 WHBecTuumcKaTa Len Ha (OHAOT e Aa OCTBapy MakCUManeH MOXEH MPUHOC 33 MMaTenuTe Ha yaenu Bo POHAOT, MpUTOA NOYMTYBAjKM MM MOCTOjHUTE OrpaHuuyBarba Ha
BOXyBakbara, kako 1 NoTpebuTe 3a MUKBMAHOCT M CUTYPHOCT Ha NnacMaHuTe. MHBecTuLMcKaTa Lien Ha PoHAOT e pennuumMpatse Ha MakenoHck1oT BepsaHckv uHaekc MBU 10. Toa
3Ha4M Aeka Hajronemo y4ecTBo BO UMOTOT Ha POHAOT MMaaT CONCTBEHWYKUTE XapTuK Of BPEJHOCT Ha JOMALLHNTE U3AaBa4M, OAHOCHO AOMUHMPA U3NOXEHOCTa KOH JOMALLHMOT nasap
Ha kanutan. CTpaternjata Ha 360p Ha MHCTPYMEHTM Of Kou Ke Ce rpagu nopTonnoTo Ha POHOOT COAPKN CPEAHO HUBO HA PU3MK, KOE € MOBMCOKO O PU3MKOT KapakTepUCTUYEH 3a
napuyHUTE OHAOBM UMK, Nak, 3a GOHAOBUTE KOM MHBECTMPAAT UCKITYUMBO BO [JOMKHUYKW XapTui Of BPEAHOCT, @ BO UCTO BPEMe € NOHW30K Of, PU3MKOT Ha OHWE (OHJOBM KO Hajronem
[ien o CpeAcTBaTa M uHeecTMpaat Bo akumu. OpnykaTa 3a BNOXyBakbe ja AOHeCyBa MckyceH 1 npodecuoHaneH Tum Ha Kb Mueect MBU 10 Bp3 ocHoBa Ha dhyHAAMEHTanHU
TEXHWYKN aHaNM3n Kako 1 NPOLieHKa Ha NAHUTE MPUXOAM U NapU4HU TEKOBI Ha OADpaHuTe urpmm.
lpeky nHBECTMUMCKaTa CTpaTeruja ce AedmHUpaaT OCHOBHUTE (PUHAHCUCKI MHCTPYMEHTW BO KOM Ce BNOXYBaaT cpeAcTeata Ha POHAOT M HAUMHOT Ha KOj Ke ce 0CTBapaT HeroBuTe
onropoyHu Lenu. PoHAOT MMa 3a Lien pennuuuparbe Ha MakegoHekuoT Bep3aHcku uHgeke MBU 10. 3a nocTurHyBarbe Ha uenta POHAOT KOpUCTY NacuBHa CTpaTervja Ha BNoXyBatbe.
MBW 10 ce kopucTu kako penep 3a cnopegba Ha NPUHOCOT 0f BoXyBaata Bo oHaoT. Co Len numuTupare Ha TpoLuoumTe, [pyLuTBOTO BpLUK YCOrNacyBare Ha N3NOXEHOCTa KOH
noeAnHeyHN n3aasaum kon ce coctaseH aen of MBM 10 gokonky fojae o npomeHa Bo cTpykTypaTta Ha MBI 10 kako pesynTaTt Ha nepuoanyHaTa peBmamja Ha MHAEKCOT of CTpaHa Ha
MakegoHcka 6ep3a. Bo 3aBMCHOCT 0 yCnoBUTe Ha Nas3apoT, [pyluTBOTO HACTojyBa cuTe ucnnatk 1 ynnati Bo ®oHOOT Aa rv BNOXW, O4HOCHO Aa i 06e30eam npeky KynyBake unv
npopaxba Ha akLMMTe Kou ro cocTaByBaaT UHAEKCOT. Bo npoLecoT Ha npunarodyBate Ha nopTchonuoTo Ha GOHKOT BO OAHOC Ha MCTNaTUTe W ynnaTuTe Ha CpeAcTBa, [ipylTBoTo ce
NpUAPXKyBa KOH LienHaTta CTpyKTypa Ha noptodonnoTo Ha PoHAOT AeduHMpaHa MpocnekToT 1 MOMEHTANHOTO NPOLIEHTYanHO YYeCTBO Ha CeKoja O MOEAMHEYHUTE aKLMW Kou 1o
counHyBaat uHaekcot MBU 10. MBW 10 npeTtcTaByBa LigHOBEH MHAEKC NOHAEPVPaH CO Na3apHaTta kanutanusaumja koja ce Haora Bo crnobogHuoT npomer (free float) HenpunaroaeH 3a
[AVBMAEHOHUTE MCMNATH, CO OrpaHuyyBabe Aeka Ha AEHOT Ha PeBManja YAenoT Ha HUTY eaHa akLmja BO COCTABOT Ha WHAEKCOT He cmee Aa HapmuHysa 20%. MBU 10 ce coctoun og
HajmHory 10 koTupany akumm Ha OdmumjanHnoT nasap Ha MakenoHckaTa 6epaa, uabpatu of cTpaHa Ha Komucujata 3a GepsaHCkv MHAEKC, Cnopef KpUTepuyMUTe HaBeaeH BO
Metoponorujata 3a npecmeTyBare Ha MakegoHcku Bep3aHcku Mugeke — MBW 10. KomucujaTa 3a Gep3aHcku MHAEKC, PeAOBHO (ABaNaTy roAWLLHO) 1 BOHPEAHO (BO Cryyaj Ha BOHPEAHU
OKOMHOCTM) BPLLM ycOrnacyBare Ha cTpykTypata Ha MBU 10 co cocTojbata Ha nasapot. CpepcTsata Ha OHAOT ke 6uaat MHBECTUPaHU BO cregHuTe MHCTpymeHTH: (1) Bnoxysara
BO aKuvu Ha npasaun of Penybruka CesepHa MakenoHuja kou ce coctaBeH Aen of MakefoHcknoT GepaaHckv nHaekc MBI 10 (2) Brioxysatba BO ApxaBHIU [LOMKHUYKN XapTun Of
BpeHocT unaaeny of Penybnnka CesepHa MakenoHuja (3) Bnoxysarba Bo ienoanTy kaj oBnacteru b6aHkn oa Penybnuka MakenoHuja co pok Ha AocTacyBarbe NOKPaToK Of efHa
TOANHA W BIOXYBat-a BO OTBOPEHI NHBECTULIMCKA (HOHAOBM CO HajHICKO HUBO HA PU3VK, KOV BNOXYBaaT UCKIy4MBO BO AENO3NTY W JOMKHUYKA XapTuN Off BPEAHOCT, MOZ YCTOB fia He
Hannakaar TPOLLOLWM 3a ynpaByBat-e NOBMCOKM 04 1% Of HETO-BPEAHOCTa Ha UMOTOT Ha POHAOT.
2.2.2 Bo npovjecoT Ha ynpaByBatbe co cpeacTeata Ha doHaoT Kb MHsect — MBW 10 ce npumeHyBa ekcnepTuaara Ha npodecuoHanHunot Tum Ha [IYU® Kb MHBECT Al Ckonje v Ha
¢oHaoT Kb MnBect — MBI 10.
HanomeHa: Bo ycnoBu Ha npoMeHa Ha 3aKOHCKUTE U MOA3AKOHCKWUTE MPOMMCHU, UMM Ha cocTojbaTa Ha ()MHAHCUCKWUTE Masapu, a CO Lien 3aWTuTa Ha UHTepecuTe Ha
CONCTBEHUUMTE Ha yaenu Bo OHAOT, No npeTxogHo AobueHo ogobperue oa cTpaHa Ha KXB, [pywTBoTO MOXE 4a ja npOMEHM MHBECTULIMCKaTa NonuTHKa Ha ®OHAOT U Aa
ja npucnocobu Ha HoBoHacTaHaTUTe cocTojou. Bo Toj cnyyaj, [ipywTBoTo BpLM 3MeHa 1 Ha oapeadute on CtatyTot M NpocnekToT Ha OHAOT BP3 OCHOBA Ha NPETXOAHO
nobuena cornacroct o KXB.
2.3 Taprer rpyna
2.3.1 Kb MHBect MBU 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTeruja Ha BOXYBake Ha CpeAeH POK, OAHOCHO POHAOT € HaMeHET 3a MHBECTUTOPMTE LUTO cakaaT fAa v BNoxar CBouTe
CpeAcTBa 3a NepuoA Had efHa rovHa M ce CMpeMHU a Npe3emaT BUCOKO HUBO Ha PU3uK, CO Ornes Ha Toa Aeka CtpaTervjata Ha u3bop Ha MHCTPYMEHTU Of Kou Ke ce rpaa
nopTdonMoTo Ha POHAOT COAPXKM BUCOKO HUABO Ha PU3NK.
BHuMaBajTe HUBOTO Ha PU3UK Ha MBECTMLMCKMOT (hOHA Aa OAroBapa Ha BalwaTa NOArOTBEHOCT 3a NPe3eMakbe PU3NLIM.
2.4 KopucTi 1 TpoLIOLIM O OCUTYPUTENHNOT NPOU3BOJ,
KPO MHBECT (CRO INVEST) ocurypysatbe Ha X1BOTOT € MHBECTULMCKO OCUTypYBak€e Ha XWBOTOT LUTO My T OBO3MOXYBA CEAHNTE NPUAOOMBKM HA OCUTYPEHUKOT: (1) BpEMEHCKM 1
NPOCTOPHO HEOTPaHNYEHO OCUTYPYBatbe Ha KVBOTOT BO CIy4aj HAa CMPT; (2) MOXHOCT 3a 0CTBapyBakbe NPMHOC CO MOBMCOK PU3NK; (3) ynpaByBatbe Ha cpeacTBata 04 NpodecvoHanty;
(4) AvBep3NdULMPaHO MHBECTULIMCKO NOPTAPONKMO MO BaMyTH 1 MHCTPYMEHTY, 3a fia Ce NoCTUrHe nogobap banaHc nomery pusnyHOCTa 1 NOBPATOT Ha MHBECTMPAHETO; (5) aBTOMATCKO
penHBecTMpatbe Ha AobuBkaTa; (6) ucnnata Ha ocuryperaTta cyma npu A0X1BYyBake (BPeAHOCTa Ha MHBECTULMCKOTO NOPTEOMNNO), OCUrypeHa Cyma cMpT of BonecT, ocurypera cyma
CMPT 07 He3roaa; (7) MOXHOCT 3a 0DHOBYBate Ha AOrOBOPOT 32 OCUTYpyBake MO UCTEKOT HA MHWLMjANHO JAOrOBOPEHWOT MEPUOA Ha OCUTypyBameTo; (8) HamManeHu TpoLouu 3a
yrpaByBake CO CPeACTBATA, OJHOCHO MHBECTMPaHETO BO (hOHAOT e 6e3 unm co HamaneHa BresHa NpoBM3uja (SOKOMKY Ce MHBECTUPA MHAMBMAYANHO BO (POHAOT, HOHAOT MOXE fa
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npecMeTa 1 ia HannaTi NOBUCOKU HAZIOMECTOLIN).
Mpumep 3a npuaobuBky 3a ocurypysatbe co Tpaere of 10 roguHn (eHOKpaTHO Nnakake Ha npemuja): AKo OCUrypeHnKoT uma 40 roguHi, ckiyyn nonuca co Tpaerse of 10 roguHm,
kafie Wro npemujata e 2.500 eBpa 1 e NnaTeHa LenocHo, BpeAHOCTa Ha BIOKEHWUTE CPELCTBA Ha KpajoT 0 POKOT Ha BaxeHETO Ha nonucata bu buna:
04ekyBaH roguileH npuHoc o -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%
1940.55 eBpa 2375.00 eBpa 4253.26 eBpa
W3HocoT Ha ocurypeHaTa Cyma 3a JOXMBYBakbE € eiHakBa Ha BPeAHOCTa Ha CPeACTBaTa BNOXEHWU BO MHBECTULIMCKMOT (OOHA Ha UCTEK Ha [OrOBOPOT.
VimajTe npeasupa geka ce paboTu 3a NpecMETKM 04 MHGOPMATUBEH KapakTep KoW He ce npaBHo 06BpayBauku 3a OcuryputenoT. Ako cakate noaeTanHa npecmeTka co Apyru U3HoCH
UNW poKOBY, obpaTaTe ce 10 OCUrYPUTENOT UK 10 HETOB 3acTarHUK.
2.5 KpaeH pok Ha NOKpUTMETO
[aTyMOT Ha KpajHUOT poK Ha MOKPUTMETO € AATYMOT Ha MonucarTa LUTo e 03HaueH kako McTek Ha ocurypyBambeTo, OCBEH ako MOKPUTUETO (M OCUTYpyBaHETO) HE MPECTaHe NopaHo
nopajy CMpT Ha OCUTYPEHMKOT, OTKYN Ha NonmMcaTa Unv nopagu cTevaj Ha ApyLITBOTO LITO YNpaByBa CO MHBECTULMCKUTE (hOHOBM, & COTMACHO CO YCIOBMTE 38 OCUTYpYBak-E.

3. Kou ce pusnumte 1 oyekyBararta oA npousBoaoT?
OcurypyBarbeTo NOBP3aHO CO BMOXKYBaka BO OTBOPEHUOT uHBecTuumckn doHa Kb Mueect MBU 10 e nanoxeHo Ha pusvum. MpodmnoT Ha puanMyHOCTa Ha OBOj BUA OCUTypyBake
3aBMCH Of NPOMIOT Ha pu3nYHOCTa Ha POHOOT NMpu LITO pedpepeHTHaTa BPeOHOCT Ha BpojoT Ha yaenuTe OMPEKTHO 3aBMCK Of LeHaTa Ha yaenute Ha ®oHgoT. CUHTETUYKMOT
noKasaTen Ha yCeneluHocTa M pUiHOCTa M Mepy UCTOPUCKUTE NPOMEHI Ha LieHaTa Ha yaenuTe Ha PoHpoT. VicTopuckuTe NOAAToOLM He Ce CUrypeH nokasaTten 3a WAHWOT Npodun Ha
puanyHocTa Ha ®oHAOT. MpuKkakaHuTe KaTeropum Ha PU3NYHOCTa 1 YCMeLIHOCTa Ha (hOHAOBUTE He Ce 3arapaHTUpaHy, CO TEKOT Ha BPEMETO TWe MOXe Jia Ce MeHyBaaT. HajHuckata
kaTeropuja He 3Hauv BnoxyBatse 6e3 pu3uk.

KB Musect MBM 10 -
MpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTA Ce 3aCHOBA Ha WUCTOPUCKOTO
! |2 |3 |4 I5 |6 |7 ABWKEHE Ha LieHaTa Ha YAenuTe U HeTo-BpeAHOCTa Ha UMOTOT Ha POHAOT 04
«—okw3ok pusuk MoBMCOK pusuk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K NPUHOC OBMYHO NOBMCOK NPUHOC

Co cocTojba Ha 30.06.2026 roguHa, ®oHaoT Kb Mueect MBU 10 ce Haora Bo kaTeropuja 4, LUTO ynaTyBa Ha yMEPEHO HUBO Ha PU3WK W € BO COTMACHOCT CO CTpaTerujata Ha poHAOT.
OcurypysateTo Ce fjoroBapa BO eBpa, [j0feka ynnartata Ha npemujaTa 1 ucnnatata Ha ocurypeHata cyma ce ucnnakaat Bo AeHapy no cpefeH kype Ha HBCPM Ha geHoT Ha ynnarara
O[IHOCHO ucnnatara. Ha fienot o ynnatara BO AeHapu Koj Ce OfHEeCyBa Ha BIOXYBaH-ETO He Ce BpLUM KOHBEp3uja BO eBpa. BpeHOCTa Ha MHBECTULMCKOTO NOPTONMO € 3paseHa
BO [leHapu v ucnnatara ce BpLun Bo AeHapu. BpeaHocTa Ha MHBECTULMCKOTO NOPTCONNO e n3paseHa Bo ieHapy, of ynrarata Bo IeHapu Ce NpecMeTyBa IENoT HAMEHET 3a BIIOXYBat-e.
Ocurypenara cyma goroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPEAHOCT cropea cpeaHuoT kypc Ha HBPCM Ha geHot Ha ucnnartara, a BpegHocTa Ha WHBECTULIMCKOTO
nopThonuo ce ucnnaka Bo AeHapy 6e3 nHLekcuparse Co AeBn3n.
Bupete cBecHu 3a cneguuTe pusnum: BanyTeH pu3mnK Koj ce jaByBa Npu NPOMEHa Ha LieHaTa Ha e[jHa BanyTa BO 0A4HOC Ha Apyra; Ma3apeH pu3nK Koj 3aBuUCH Of BUKEHETO Ha
nasapHuTe LigHW Ha xapTumTe 04 BpeAHoCT; KpeanTeH pusnk — BepojaTHOCT Aeka u3aaBayoT Ha OApeaeHa XxapTuja o4 BpeAHOCT Hema Aa buge Bo cocTojba, BO LIeNOoCT U fAenyMHo,
Aa 1 HamM1pK cBoMTE 0BBPCKM BO MOMEHTOT KOra Tue Ke AocTacaat; KamaTeH pusmk - npomeHaTta Ha kamaTHUTE CTanki MOXe NO3UTMBHO UNW HEraTUBHO Aa Ce OApa3n Bp3 BpeaHoOCTa
Ha BNOXeHUTE cpeacTsa; JIMKBMAEH pu3nK — BepojaTHOCT Aeka BO ofpeaeH MOMEeHT POHAOT ke MMa MOTELUKOTUM NpU U3HAOrakbe Ha CpeAcTBa 3a NOAMUpYBake Ha 0bBpCkuTE
noBp3aHW CO NOBMekyBake Ha yaenn of PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p3o Ja ce npofaaat hUHaHCUCKUTE CpeacTBa Nno LieHa NpubnkHO eaHakea Ha HUBHATa peanHa
BpeaHocT; MonMTUYKN PU3NK — BEPOjaTHOCT 0 €BEHTYaNHU NONUTUYKM kpuau Bo PCM mnm Bo CTpaHCTBO, KoM MOXe 4a A0BedaT A0 NpOMeHa Ha MMOTOT Ha ®oHAOT u/unm [pylwiTeoTo;
Pu3unk op npomeHa Ha JaHOYHWUTE NPONMCK — BEPOjaTHOCT Aeka 3akoHogaBHaTa BriacT, Bo PCM unn Bo CTPaHCTBO, Ke M MPOMEHM AaHOYHMTE NPOMUCK Ha HAYMH KOj HEraTMBHO 61
BNMjaen Ha npuHocoT Ha ®oHaoT/vnn [pylwTBoTO; ONepaTMBEH PU3MK -Ti CyMMPa CUTE HEN3BECHOCTM KOW CE COCTABEH [en O CEKOjAHEBHMTE AENOBHU aKTUBHOCTU Ha POHOOT/MNK
[pywTBoTo 1 Pusuk oa nHdnaumja - ronemyBatbe Ha OMLITOTO HUBO Ha LieHUTe BO ONpeAeneH Nepuog WTo MoXe Aa Aojae A0 HamanyBare Ha peanHata fobuBka LTo ja 0cTBapun
®oHpoT niunm fpywTsoTo.
Cekoj noTeHuwjaneH MHBECTUTOP NPea NOYETOKOT Ha BNOXYBaHETO e NoTpebHO Aa M AechnHMpa CBOUTE UHAMBUAYANHN (DUHAHCUCKM Lienu, 4a ro OLeHWn NpudaTnueuoT CTeneH Ha
pY3uK Ha koj MOXe Aa Buae u3noxeH, fa ro AedrnHMpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAKETO U, HA KPajoT, 1A ja O4peam BUCMHATA Ha MPUHOCOT LUTO caka Aa ja 0CTBApW BO MOHMHA.
Vimajiv ro npeaBua hakToT Aeka He NoCTou BMOXyBatbe KOe UCTOBPEMEHO M1 MOCTUIHYBa CUTE MOCTaBEH! Lienu, NOTPEBHO € CeKoj NoTeHLMjaneH MHBECTUTOP Aa ro u3bepe OHOj hoHA
KOj HajMHOTy OfroBapa BO MOrfes Ha NOCTaBeHUTE Lenu.
Co BnoxyBate BO 0BOj BUA OCUIypyBate MOXaT Aa ce NpeTpnat 3HauuTenHu 3aryou. OBoj Mpou3BOA He BKIy4yBa 3alUTUTa O WAHM [BIKEHa Ha NasapoT M BO TEKOT Ha
NepuoaoT Ha BNOXYBaHbETO HEraTMBHIUTE Na3apHi TPEHA0BM MOXAaT MPUBPEMEHO Aa ja Hamanat BPeAHOCTa Ha pedhepeHTHIOT Bpoj Ha yAenuTe, OfHOCHO BPEAHOCTa Ha pepepeHTHUOT
Opoj Ha yoenuTe mMoxe Aa Buae mOHMCKA BO OQHOC HA MOYeTHaTa BPEAHOCT Ha pedepeHTHMOT 6poj Ha yaenuTe, Taka LITO MOXe da u3rybute Aenm wnu uenata MHBECTULMja.
VHBeCTULMjaTa He e 3aluTUTeHa AenyMHO UK LIENOCHO CO rapaHTeH (oHa 1 Hema 3aluTuTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja uennatu.
EdbekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 [ocTacyBatbe, OAHOCHO 10 Npenopa’yaH1oT nepuos 3a
yyBak-€, TaMy Kaje WTO & MOXHO.

MpoceyeH meceyeH nputHoc 3a Kb ueect MBI 10 (nogatok o4 HopMaTUBEH KapakTep - He MPeTCTaByBa NpOeKLja Ha MOXHWUOT MPUHOC Ha POHAOT BO MOHWHA)
IMocnegHu 12 meceum MocnegHu 24 meceun MocnegHu 5 rogunn
MpoceyeH MeceyeH NpUHOC -0.6520% 0.8965% 1.0643%
[letanHu nchopmaumm Bo Bpcka co oHaoT Kb Mueect MBU 10, ce HaBeaeHn BO MPOCMEKTOT U JOKYMEHTOT CO KiyYHM MHEOPMALIMKM 3a MHBECTUTOPOT KoW ce 0bjaBeHu Ha MHTEPHET
CTpaHWLUaTa Ha OTBOPEHWOT dhoHa www.kbinvest.mk.

4. Kow ce nocneauumTe Bo cnyyaj ApywWTBOTO Aa HE MOXe Aa U3BpLUM Ucnnara?

Bo cnyyaj Ha nuksupaumja unv cteuaj Ha OcurypuTenoT, Bp3 CpeLcTBaTa 3a NokpuUBake Ha MaTemaTuikaTa pesepBa Bp3aHa 3a HaAoMeCTy BO Cly4aj Ha CMpT KaKo 1 BP3 cpeacTBaTa
3a nokpuBarbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUTypeHu CO [A0rOBOPOT 3a OCUTypyBak-€ KoM Ce ANPEKTHO BP3aHu 3a BPEAHOCTa Ha BOXyBarbaTa He MoXe Aa Ce CrpoBede
13BpLLYBatbe HUTY THe CPeAcTBa BreryBaaT BO UMOTOT, OAHOCHO CTeYajHaTa Ui NukeiaaLmckaTa maca Ha Ocuryputenor.

Bo cnyuaj fa gojoe 4o npunojyearbe Mnu NUKBUAALMa Ha OTBOPEHUOT MHBECTULMCKI (DOHA Kaae Ce BNOXYyBa NpemujaTta 3a BroxXyBatbe, Ha [loroBapayot My ce [aBa cregHuoT u3bop:
(i) za npemuHe Bo apyr choHA kaj uctoto AYW® unm (ii) aa npemmune Bo Apyr doHz kaj apyro AYN®, 3a wro [orosapayot Tpeba Aa ce npousHece BO pok og 15 geHa. Cute Tpowuouy
MOBP3aHM €O Npudhakatbe Ha NOHyAeHaTa anTepHaTiea ce Ha Toeap Ha [pywTeoTo. [lokonky [loroBapayoT He ja npudaTi MoXHOCTa 3a NpemMuH BO Apyr doHa, JpywTBoTo ke cmeTa
[eka HacTaHan Cnyyaj Ha [oxuByBare 1 Ha [loroBapayoT Ke My ja MCnnaTi BpeaHOCTa Ha MHBECTULMCKOTO nopTdonuo Bes Hannata Ha kakeu 6Uno M3nesHu TPOLoLM U ke My ro
BpaTV HEMCKOPWUCTEHWMOT [ieN Of NpemujaTa 3a OCUrypyBakbe.

5. Kou 1 konkaBu ce TpowWoOLMTE NOBP3aHN CO NPOU3BOAOT?

PacuneHyBatbe Ha TpoLoLuTe

EaHokpatHm BnesHu TpoLouy 2.0% on EdpekT Ha TpoLLoLMTE LWITO rv NnakaTe npu CKy4yBare A0TOBOP 3@ OCUTYpyBak-e.
TpOLLOLM efHoKkpaTHaTta
npemuja
0.9% on
efHoKkpaTHaTa
npemuja
/3nesHu TpoLuoum 0% EchekT Ha TpowoLmTe LITO TV Nnakate Npu NPECTaHoK Ha OCUrypyBarETO MO KPajHMOT POK Ha NOKPUTHETO.




CROATIA®

ocurypyBsambe/XuBoT
0% Echext Ha TpowouuTe WTO rM nnakate Npu NPecTaHOK Ha OCMrypyBakeTo MpeA KPajHMOT POK Ha
NOKPUTHETO (OTKYN).
OTKyn He e A03BONEH BO NpBaTa roAMHa, a cornacHo MpocnekToT Ha PORAOT 13Ne3eH TPOLLOK He ce
Hannaka AOKOMKY e M3MMHaTK 12 MeceLy oy MOMEHTOT Ha BNOXyBaH-EeTo.
MosTopyBaukn | TpaHcakuuckn — Tpowouyn | 0% EcbexT Ha TpoLLoumTe 3a kynyBatbe 1 npofaxba Ha yaenuTe BO OTBOPEHNTE MHBECTULMCKM (DOHAOBN
TpOLLOLM Ha MHBECTULMCKOTO
noptchonumo
Ocranatn  nostopysaukn | 0.2% of | Edbekt Ha TpowouuTe LWTO Ce HannaTysaaT Cexoja roAnHa 3a ynpaByBatbe CO BaLLMTE MHBECTULMM 1 [ApYTU
TpoLoLy ocurypexata Tpowwouy. OBa rv BKy4yBa aBadkuTe 3a ynpasyBate U [pyruTe aaMUHUCTPATUBHI TPOLLOLM.
Ccyma 3a pUsmKo
ocurypyBare
MoBpemenn u | HagomecToum 3a | 0% EcbekT Ha TpoLLoLMTe LITO Ce HanmaTyBaaT AOKOMKY MPUHOCOT ja HaAMWUHE pedhepeHTHaTa BPeAHOCT.
HenpenBuaeHN | ycnewwHocT
TpoLuoLy YyectB0 BO A06MBKa 0% EdpekT Ha TpoLLoLuTe LWTO Ce HannaTyBaaT AOKONKY BMOXYBaHETO ja HAAMUHE pedpepeHTHaTa BpeaHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNe3HW, M3ne3Hu, NOBTOPYBAYKW W p.) € HENPOMEHNMB 1 € COCTaBEH [en Of Npemujata 3a pU3uko OCUrypyBakbe.

6. Onuum 3a npeaBpeMeHO NPeKMHYBatbe Ha AOFOBOPOT W NOCHEeANLIM
3a LjernocHo ocTBapyBatb€e Ha MHBECTULMCKATA Lief, ce MpenopadyBa fAa Ce 3afpXu NPoU3BOAOT A0 UCTEKOT Ha AOTOBOPEHMOT NepuoA Ha ocurypysareTo. Co ornep Ha Toa LUTo
TOYHMOT U3HOC Ha MCTnaTa BO Cry4aj Ha OTKYN He € OAHaNPeA No3HaT, NPOU3BOAOT HE Ce NpenopayyBa 3a MHBECTULWM NOKPATKM Of JOTOBOPEHMOT POK Ha OCUTypyBarbeTo. Bo cryyaj
Ha OTKyN Ha OCUrypyBak-eTo, OTKyNHaTa BPEAHOCT Ha NonucaTa oAroBapa Ha BpeaHocTa Ha pedpepeHTHUOT Bpoj yAenu Ha NpBUOT criefieH paboTeH fieH 0TKako € NofHeCeHo BapareTo
3a otkynoT. OTKyn He € J03BOMEH BO NpBaTa roguHa.

7. WHdopmaumm 3a noaHecyBatbe Ha NPUroBOPM W NPETCTaBKM
lMpuroBopuTe 3a NPOU3BOLOT (BKMYy4YBajKi FO M OBOj JOKYMEHT), OOHOCHO 3a AaBakbe Ha YCnyra Unv U3BpLLyBare 06BPCKM OF CTpaHa Ha [lpyLTBOTO, MOXe Aa Ce A0CTaBaT MUCMEHO
10 [pywTBOTO Ha cnegHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, unu no enekTpoHcka nowTa Ha contact@cro.mk unum nak Ha cnegHaTa MHTEPHET CTpaHuLA 3a NOLHECYBakbe
npurosop: https://cro.mk/®opmynap _3a_nonnaku.aspx
[lokonky He CTe 3af0BONHN OA OArOBOPOT MO MPUrOBOPOT MMM [IpyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Torall MMaTte npaBo Aa nopHeceTe npetctaska Ao ACO Bo nucmera
¢opma (HenocpeaHo Bo ACO unm no nowwuTa), BO eneKTpoHcka hopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGIOPMALMK.
[lokymMeHTUTE NOBP3aH¥ CO 0BOj MPOM3BOA, Ce KaKO LUTO CriedyBaaT Nnofony v ce AOCTaNHN Ha:

- TMoceBHu ycnoBw 3a ocurypyBatbe Ha XUBOT NMOBP3aHO CO MHBECTULIMCKM (DOHAOBK CO eHOKPATHA ynnata Ha Npemmja 1 AONONHUTENHO OCUrypyBatbe 3a Crydaj CMpT nopaau
Hesroga ¥ CMmpT nopagu coobpakajHa Hesroga (0540) co BaxHocT op 01.10.2022, goctanHu Ha MHTepHeT cTpaHuuata Ha Kpoauwa Ocurypysare Xusor All
(www.cro.mk/YcrnoBu.aspx),

- Tpocnekt Ha ®oHpoT, Ctatyt MBU 10, npaBunata Ha PoHOOT W LeHUTe Ha yaenuTe Ha POHOOT Ce AOCTANHW Ha WHTEPHET CTpaHuuaTa Ha [pyluTBOTO 3@ ynpaByBae CO
nHBeCTULMCKM oHaou www.kbinvest.mk [enosutHa banka Ha oHpoT Kb Mueect — MBU 10 e KomepumjanHa 6axka ALl Ckonje. ®ongoT e ogobpeH Bo PCM w ro perynupa
KXB, Ckonje.

Co cBojoT noTnuUc Noaony NOTBpAyBaTe Aeka cTe ja aobune, cTe ja npounTane u cTe ja pa3dbpane oBaa NpeaaoroBOpHa M 4OroBOpHa AOKYMeHTaLmja WTo By ja AOCTaBYBa
DpywTBOTO NpeA Aa ro CKNy41Te JOrOBOPOT 3a OCUIYPYBake BO COrMAacHOCT Co oapeabuTe o 3akoHOT 3a CynepBU3Mja Ha OCUIYpPYBaHETO.

Co cB0jOT NOTNKC Ha OBOj JOKYMEHT U3jaByBaTe Aeka cTe MH(hOPMUpaHU BO BpCKa co geTanuTe 3a ocurypyBareto KPO UHBECT (CRO INVEST), kako v 3a cogpxuHaTa Ha
Craryrot u MpocnekToT Ha oTBopeHnoT uHBecTuumckmn choHa Kb Uneect MBU 10 ynpasysan og KB UHBECT Al Ckonje 1 aeka BO LenocT rv pa3bupare kapakTepucTukute
Ha OCUTYPUTENTHUOT NPOM3BOZ, NPUAOOUBKUTE U PU3MKOT OA WHBECTMpPALETO BO yAenuTe Ha oTBopeHnoT uhsectuumcku dona KB Uueect MBU 10 ynpasysaH oa KB
WHBECT A[] Ckonje.

[lOKyMeHTOT ro npounTaB U pa3bpas:
fatym: .. r.

“Me ¥ Npe3uMe/noTinc




